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H IG H L I G H T S  -  MA C R O E C O N O MI C S ,  M A C R O E C O N O ME T R IC S ,  T IM E  S E R IE S  
 
2020  Fiscal  Consol idat ion Programs and Income Inequal ity,  together  wi th  Migue l  H. Ferre ir a ,  

Francesco Franco,  Hans Hol ter  and Laurence Ma lafry .  Publ i shed in the  Interna t iona l  Economic 
Review, 62(1) ,  405 -460  

2020 -  Associate Researcher  II ,  at  the  Univers i ty of  Oslo.  
 
2020 –  23 Lead researcher  on the FCT grant “Structural  Change,  Inequal ity and the Macroeconomy”.  
 
2019  -  Guest  Professor  at  the  Univers i ty of  Edinburgh (MSc intens i ve course “Computat ional  

Economics with Python,  21h ).  
 
2018  Guest  Professor  at  the Univers ity of  Zur ich (PhD intens ive course “Business Cycle  

Accounting” ,  21h )  
 
2016   Fiscal  Mul tipl iers  in the 21 s t  Century,  toge ther  wi th Hans Hol ter ,  Per  Kruse l l  and Laurence  

Malafry .  Publ i shed in the  Journa l  of  Monetary  Economics  Volume 77 ,  February  2016,  ISSN 
0304-3932.  
 

2016      Account ing for  Business Cycles,  2n d  Ed it ion  of  the  Handbook of  Macr oconomics ,  E lsevier  
Joint  wi th Varadara jan Char i ,  Patr ick  Kehoe and El len McGrat tan .   
Editor s :  Hara ld  Uhl ig and John Tay lor ,  2016.  

 
2015 -       Ass istant Professor  (tenure-track) at  Nova School  of  Business and Economics,  Lisbon.  
 
2014-15  Jean Monnet Fel low at  the Robert  Schumann Advanced Studies  Center ,  European  

Univers ity  Insti tute,  Florence.  
  
2013 Stockholm Doctoral Course Program in Economics, Econometrics and Finance (SDPE) 
 (Joint Ph.D. program by the University of Stockholm and Stockholm School of Economics) 
 PhD in Economics – Essays in Quantitative Macroeconomics 

- Opponent: Professor Ellen McGrattan, Federal Reserve Bank of Minneapolis, October 8th 2013 
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E D U C A T IO N  
 

2018  Nova School  of  Bus iness  and Economics  
 Habil ita t ion (Provas de  Agregação)  
 
2013  Stockholm Doctoral Course Program in Economics, Econometrics and Finance (SDPE) 

(Joint Ph.D. program by the University of Stockholm and Stockholm School of Economics) 
Ph.D. in Economics  

 
2012-13     Faculty of Economics, Centre of Economics and Finance, University of Porto 

Visiting Scholar  
 
2008-09     Department of Economics, University of Minnesota 

Visiting Scholar  
 
2005-06  Department  of  Economics,  Univers i ty  of  S tockholm  

Master of Science in Economics and Business Administration, with a major in Economics 
§ Classification of Val Godkand (with Honours) 

 
2003-05    Depar tment  of  Economics,  Univers i ty  of  S tockholm  

Bachelor of Science in Economics and Business Administration with a major in Economics 
§ Classification of Val Godkand (with Honours) 

 
 

R E LE VA N T  P R O FE S S IO N A L  A N D  T E A C H IN G  E X P E R IE N C E  
 
2020 -   Associate Researcher  II ,  at  the  Univers i ty of  Oslo  
 
2019 -  Guest  Professor  at  the  Univers i ty of  Edinburgh (MSc /PhD intens ive course  

“Computat ional  Economics with Python,  21h ).  
 
2018  Guest Professor  at  the Univers ity of  Zur ich (PhD intens ive course “Business Cycle  

Accounting” ,  21h,  Apr il )  
 
2018  Visi t ing Researcher  at  the Federal  Reserve Bank of  St .  Louis  (May)  
 
2015 -      Ass istant Professor  ( tenure - track) at  Nova School  of  Business and Economics,  Lisbon.  
  
 Intermediate Macroeconomics Lecturer ,  for  the  BSc in  Economics and BSc in  Business  

Administ ra t ion at  Nova SBE (3 6  hours  per  semester ) .  
 
 Research Topics,  Lecturer ,  for  the  PhD in Economics and Finance a t  Nova SBE (3 hours per  

year ) .  
  
 Supervised PhD Thesis  

-  Essays on Secular  Stagnat ion,  by Manuel  Lancastre  ( jo int  supervi s ion wi th Francesco 
Franco) ,  approved  wi th honors  in  2016 ,  awarded  the  Best  PhD Disser ta t ion in Economics  
by  Nova SBE and Amél i a  de  Mel lo Foundat ion,  and fea tured in Jorna l  Económico.  F ir st  
appointment to Brown Univers i ty ,  Depar tment of  Econo mics ,  a s  Vis i t ing  Assi s tant  
Professor .  

-  What  Dr ives Expansions and Recess ions –  Account ing for  Business Cycles  in  an  Era  
of  Cr is is ,  by João Costa -Filho ,  ( joint  superv is ion with João Corre ia -da-S i lva) .  F i rs t  
appointment to IBMEC –  São Paulo as  Assi s tant  Prof essor  (permanent  pos i t ion)  and to 
Fundação Ger tú l io Vargas –  São Paulo ,  Depar tment of  Economics,  a s  Vis i t ing Ass is tant  
Professor .  

-  Essays on Incomplete Markets  and Aggregate Shocks,  by Miguel  H. Ferreira ( joint  
superv is ion with Hans Hol ter ) .  F i rs t  appointment to the  Univer s i ty  of  Cambridge a s  
Cambridge -INET Postdoctora l  Research Fe l low  

 
PhD students being supervised  
-  João B.  Ol ive ira ,  Nova SBE:  macropruden t i a l  pol icy ,  opt ima l  taxat ion ,  structura l  

t ransformat ion and inequal i ty  
-  André Coelho ,  ISEG:  immigra t ion,  entrepreneurship ,  inequal i ty  
-  Ana Mel issa Ferreira ,  Nova SBE: struc tura l  t ransformat ion and inequal i ty  
-  Francisco Rodr igues,  Nova  SBE: f i sca l  Pol icy  and labor  Supply  
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-  Val ter  Nóbrega,  Nova SBE: opt imal  taxa t ion and  technic a l  change  
-  Márcia  Pere ira,  Nova SBE 
-  Stefano Grancini,  Nova  SBE 
-  João Jerónimo,  Nova SBE  
 
MSc Thesis  supervised  
 
2020-2021 Risk Aversion and Fiscal Consolidation Programs, MSc thesis in economics by Stefano Grancini. 

Grade: 18/20 
2020-2021 Inflation heterogeneity and its impact on inequality: Evidence from the United States, MSc thesis 

in economics, by Francisco Tavares. Grade 17/20. 
2019-2020 Routinization and Covid-19: A comparison of the US and Portugal. MSc thesis in economics, by 

Piero di Dominicis. Grade: 20/20. 
2019-2020 The role of the Frisch elasticity on Fiscal Multipliers. MSc thesis in economics by Francisco 

Rodrigues. Grade: 19/20. 
2019-2020 Labor Share Heterogeneity and Fiscal Consolidation Programs. MSc thesis in economics, by Bruno 

Freitas. Grade: 19/20. 
2019-2020 Universal Basic Income and Skill-Biased Technological Change. MSc thesis in economics by José 

Coelho. Grade: 19/20. 
2019-2020 The Impact of Labor Income Tax Progressivity on the Fiscal Multipliers in the Context of Fiscal 

Consolidation Programs. MSc thesis in Economics by Mariana Santos. Grade: 17/20. 
2019-2020 Fiscal Consolidations: Welfare Effects of the Adjustment Speed, MSc thesis in Economics by Miguel 

Fonseca. Grade: 19/20 
2019-2020 Optimal Taxation and Investment-Specific Technological Change, MSc thesis in Economics by 

Valter Nóbrega- Grade: 19/20 
2019-2020 The effects of Soccer Clubs’ Corporate Social Responsibility on Fans’ Attributions and Attitudes. 

MSc Thesis in the Double Degree Program: International Business, with a specialization in Strategy & 
Innovation at Maastricht University; and MSc in Management at Nova SBE, by Maria Clara Catarino. 
Grade: 18/20. 

2018-2019 Asset Liquidity and Fiscal Consolidation Programs, MSc thesis in Economics by Tiago Bernardino. 
Grade: 20/20 

2018-2019 Investment Specific Technological Change and Income Inequality in the U.S., MSc thesis in 
Economics by Ana Melissa Ferreira. Grade: 19/20  

  
 Execut ive Educat ion  

-  Pós-Graduação em Gestão A pl icada (Microeconomia para  Gestores ,  4h)  
-  Pós-Graduação em Gestão A pl icada ( Introdução à  Macroeconomia e  Global ização ,  4h)  
-  Curso Geral  de Gestão (Economia  para  Gestores ,  8h)  
-  Pós  Graduação de Tecnologias e Gestão da Água (Economia para  Gestores ,  12h)  
-  FAE: Doing Business in Europe (S i tuação Macroeconómica da E uropa,  4h)  
-  Footbal l  Management Course for  E xecut ive Leaders  (Economics of  Footba l l ,  2h)  
-  Footbal l  Managers course  (Economics of  Footba l l ,  3h)  
-  The Lisbon MBA (Markets  and Competi t ion ,  27h)  
-  Sur f  para a Empregabil idade (Microeconomia para  Gestores  4h)  
 
Pre-Exper ience Programs 
-     Coordinator :  Summer School  Footbal l  is  m uch more than 90m! (Econ.  of  Footba l l ,  4h)  
-     Coordinator :  Easter  School  Não Há Grandes Táct icas  sem Grandes  Talentos  

 
2015-19    Post-Doctoral  Researcher  a t  the Center  for  Economics  and Finance,  Universi ty of  Porto  
 
2014-15  Jean Monnet Fel low (post -doc) at  the Robert  Schumann Advanced Studies Center ,  

European Univers ity  Insti tute,  Florence.  
 
2013-14  Lecturer  –  Depar tment of  Economics ,  Stockholm Univer s i ty  
 Lecturer  of  MSc Time Ser ies  Econometrics,  for  the  MSc in  Economics and MSc in Banking  

and Finance ,  Department  of  Economics and S tockholm Business School ,  Stockholm Univer s i ty .  
(24  lec ture  hours )  

  
 Lecturer  of  Empir ical  Methods in Economics  I ,  for  the  BSc in Economics,  Depar tment of  

Economics ,  S tockholm Univer s i ty  (20 lec ture  hours) .  
  
 Thes is  Supervisor  –  Depar tment of  Economics,  Stockholm Univer s i ty  
 2014-2015 Do differences in international labor mobility lead to differences in the fiscal multiplier? A 

theoretical approach, MSc thesis in Economics by Andrea Pfammatter. Grade: Pass with distinction(A) 
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 2014-2015 Monetary policy transmission in Iceland: A structural vector autoregressive approach, MSc thesis 
in Economics by Lilja Kro. Grade: Pass with distinction (B). 
2013-2014 Optimum currency area and business cycle synchronization across the U.S. States, MSc thesis in 
Economics by Haukur Vidar Gudjonsson. Grade: Pass with Distinction (A). 
2013-2014 Does money growth improve inflation forecasts? An out-of-sample forecast comparison for 
Sweden, MSc thesis in Economics by Andreas Collet. Grade: Pass with Distinction (A). 
2013-2014 Estimating a Taylor rule under zero lower bound interest rates, BSc thesis in Economics by 
Hermione Heffernan and Nicklas Cervin. Grade: Pass with Distinction (B). 
2013-2014 Fiscal consolidation during the Euro debt crisis: a SVAR approach, BSc thesis in Economics by 
Shamiul Ehsan. Grade: Pass (D). 
 

2013-  Referee  
 -  Journa l  of  Bus iness Cyc le  Ana ly s i s  and Measurement  
 -  Journa l  of  Macroeconomics  
 -  Journa l  of  Appl ied Econometr ics  
 -  The B.E .  Journa l  of  Macroeconomics  
 -  Journa l  of  the  European Economic Assoc iat ion  
 -  Journa l  of  Economic  Studies  
 -  Emerging Markets  F inance  and Trade  
 -  P los One  
 -  Bank of  Spa in Work ing  P aper  Ser ies  
 -  Rev iew of  Economic S tudies  
 -  Journa l  of  Money ,  Cred it  and Bank ing  
 -  Appl ied Economics Let ter s  
 -  Journa l  of  Economic  Studies  
 -  Swiss Nat iona l  Bank Work ing Paper  Se r ie s  
 -  Interna t iona l  Journa l  of  Centra l  Bank ing  
 -  Interna t iona l  Economic  Review  
 -  Economics of  Disas ter s  and Cl imate  Change  
 -  Oxford Bul l e t ing of  Economics  and S tat i st ics  
 -  Rev iew of  Economic Dynamics  
 -  Journa l  of  Publ ic  Economics  
 -  Economic Mode l l ing  
 -  Macroeconomic Dynamics  
 
2016   -  Associate Editor  
 -  Notas Económicas  
 
2019   -  Computat ional  Economics with Python,  in tensive  course  min i stered  at  U Edinburgh (21  

hours ,  every  mid -June)  
 
2018  Computat ional  Economics with Python,  intensive  course  min i stered  at  Nova SBE (30  hours )  
 
2016  Introduct ion to Quant i tative Methods in Macroeconomics with MatLab Lecturer ,  in tensive  

PhD course  mini s tered a t  Nova SBE.  (15 hours ) .  
 
2012-15  Associate Researcher  (External ) at  the Center  for  Economics and Finance,  Faculty of  

Economics of  Por to,  Univers ity of  Porto.  
 
2013  Adjunct Lecturer ,  Department of  Economics ,  Stockholm Univer s i ty .  
 
 Introduct ion to Quant i tative Methods in Macroeconomics with MatLab Lecturer ,  in tensive  

MSc/PhD course  mini s te red at  the  Facul ty  of  Economics,  Univer s i ty  of  Coimbra .  (16  hours ) .  
 
2012-13  MSc Empir ical  Macroeconomics Examiner ,  for  the  MSc in Economics ,  Depar tment  of  

Economics ,  S tockholm , Univer s i ty .   
 

2011 -12  MSc Time Ser ies  Econometrics  Guest  Lecturer ,  for  the  MSc in  Economics  and MSc in  
Banking and  F inance ,  Depar tment of  Economics  and S tockholm Business School ,  Stockholm 
Univer s i ty .  (3  lec ture  hours –  Int roduct ion to VARs) Course  eva lua t ions ava i l ab le  upon request  

 
 MSc Time Ser ies  Econometrics  Teaching Assistant  for  Markus  Jä nt t i ,  for  the  MSc in  

Economics and MSc in Bank ing and F inance ,  Department of  Economics and Stockholm Business 
School ,  S tockholm Univers i ty .  (54 hours ) .  Course  eva lua t ions ava i lable  upon request .  
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 MSc Methodology Seminar  Lecturer  –  S imulat ion Techniques with MatLab ,  MSc in  
Economics ,  Depar tment of  Economics and MSc in  Business Adminis tra t ion ,  S tockholm Bus iness  
School ,  S tockholm Univers i ty .  (8  hours)  Course  eva lua t ions ava i lable  upon request .  

 
 MSc Macroeconomics  Teaching Assis tant ,  for  Mar t in  Flodén,  MSc  in Economics ,  Depar tment  

of  Economics,  Stockholm Univer s i ty .  (24 hours)  Course  eva luat ions ava i lable  upon request .  
 
 MSc Methodology Seminar  Lecturer  –  A Pr imer in MatLab ,  MSc  in Economics ,  Depar tment  

of  Economics and MSc in  Business Adminis tra t ion,  Stockholm Bus iness  School ,  Stockholm 
Univer s i ty .  (8  hours) .  Course  eva luat ions ava i lable  upon request .  

 
2010-11  MSc Time Ser ies  Econometrics  Guest  Lecturer ,  for  the  MSc in  Economics  and MSc in  

Banking and  F inance ,  Depar tment of  Economics  and S tockholm Business School ,  Stockholm 
Univer s i ty .  (3  hours  –  Introduct ion to VARs ) Course  eva lua t ions ava i lable  upon request .  

 
 MSc Time Ser ies  Econometrics  Teaching Assistant  for  Markus  Jä nt t i ,  for  the  MSc in  

Economics and MSc in Bank ing and F inance ,  Department of  Economics and Stockholm Business 
School ,  S tockholm Univers i ty .  (54 hours ) .  Course  eva lua t ions ava i lable  upo n request .  

 
 MSc Macroeconomics  Teaching Assis tant ,  for  Mar t in  Flodén,  MSc  in Economics ,  Depar tment  

of  Economics,  Stockholm Univer s i ty .  (24 hours)  Course  eva luat ions ava i lable  upon request .  
 
2009-10  MSc Time Ser ies  Econometr ics  Teaching  Assi stant  for  Mat thew Lindqvist ,  for  the  MSc in  

Economics and MSc in Bank ing and F inance ,  Department of  Economics and Stockholm Business 
School ,  Univer s i ty  of  Stockholm . (54 hours )  Course  eva lua t ions ava i lable  upon request .  

 
 Research Intern at  the  Europe an Central  Bank,  External  Developments Divis ion ,  under  

the  supervi s ion of  S tephane Dees,  Pr inc ipa l  Economist  
 
2007-08  PhD  Econometr ics  Teaching Ass istant  for  Dav id S tromberg  and Per  Pe tter son -L idbom, 

Stockholm Doctora l  Program in Economics (SPDE) ,  S tockholm Univers i ty  and Stockholm 
School  of  Economics (9  hours) .  Course  eva luat ions ava i l ab le  upon request .  

 
MSc  Macroeconomics Teaching Ass istant  for  Anne Boschini ,  MSc in Economics ,  Department  
of  Economics,  Stockholm Univer s i ty  (6  hours ) .  Course  eva luat ions ava i lable  upon request .  

 
 MSc  Microeconomics  Teaching Ass istant  for  Ann-Sof ie  Kolm,  MSc  in  Economics ,  

Department of  Economics,  S tockholm Univers i ty  (14 hours ) .  Course  eva lua t ions  ava i lable  upon 
request .  

   
2005-06    Consumer Indebtedness Observatory  of  the  Centre  for  Soc ia l  Studies of  the  Facul ty  of  

Economics  of  Coimbra Univer s i ty  
Associate Researcher 
Grant  f rom the Sc ience and Technology Foundat ion  (STF) :  
§  Unemployment and Indebtedness -  Projec t  Coordina tor :  M. M.  Marques  
-  Pro ject  repor t  for  the  STF (with Ca tar ina  Frade ,  Claud ia  Lopes ,  Sara  Magalhães and Claudia  
Nogue ira )  

 §  P i l o t  p r o j e c t  i n  f i n a n c i a l  l i t e r a c y ,  a t  I n s t i t u t o  D .  J o ã o  V .  
 
 

P U B L IS H E D  A N D  S U B MI T T E D  WO R K  IN  E C O N O MI C S  
 

2021        Fiscal  Consol idation Programs and Income Inequal ity  
Joint  wi th Miguel  Ferre i r a ,  Francesco Franco,  Hans Holter  and Laurence Malafry ,  publ i shed in  
the  Interna t iona l  Economic Rev iew, 62(1 ) ,  405 -460,2021 .  
Ava i lab le  a t :   ht tps://doi.org/10.1111/iere.12482  
Abstract :  Fol lowing the  Grea t  Recess ion ,  many European countr ies  implemented f isca l  
consol ida t ion pol ic ie s ,  a imed a t  reducing government debt .  In a  recent paper ,  B lanchard and  
Leigh (2013) show that  these  pol ic ie s  had  s ign if icant  nega t ive  e ffects  on output  and  argue  tha t  
the  ef fects  were  genera l ly  misca lcu la ted  by  the  IMF.  Other  than the  s ize  of  the  f i sca l  
consol ida t ion they can ,  however ,  not  f ind any  factor  that  he lps reduc ing the  forecas t  error .  
Us ing  the  same  da ta ,  we document  a  s trong posi t ive  empir ica l  re la t ionship  be tween h igher  
income inequa l i ty  and s t ronger  recess ive  impac ts  of  auste r i ty  across European countr ies .  To 
expla in  th is  f inding ,  we  deve lop a  l i fe -cyc le ,  over l apping genera t ions economy wi th uninsurable  
labor  marke t  r i sk .  We ca l ibrate  our  mode l  to  match key  charac ter i s t ic s  of  a  number  of  European 

https://doi.org/10.1111/iere.12482
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economies ,  inc lud ing  the  d i str ibut ion of  wages  and weal th,  soc ia l  secur i ty ,  taxes and  debt  and  
study the  effec ts  of  f i sca l  consol idat ion programs.  We f ind that  h igher  income r i sk induces  
precaut ionary  sav ings behav ior  and  decreases the  proport ion of  c red i t -constra ined agents in  the  
economy . Cred it  constra ined agents have a  h igher  marg ina l  propens i ty  to  consume goods and  
le i sure  and the ir  labor  supply  respond less in re sponse to increases in taxes or  decreases in  
government expend itures .  This  expla ins the  re la t ion be tween income inequal i ty  and impac t  of  
f isca l  consol ida t ion programs.  Our mode l  produces a  cross -country  pat tern between inequal i ty  
and the f i sca l  mu lt ipl i ers ,  resu l t ing  from consol ida t ion,  which i s  qui te  s imi l ar  to tha t  in  the  data .  

        
  Measur ing Sectoral  Supply and Demand Shocks dur ing COVID -19  
  (Revise  and Resubmit at  the European Economic Review) 
  Joint  wi th João Duar te  and Migue l  Far ia -e -Cast ro  
  Abstract:   We measure  l abor  demand and  supply  shocks a t  the  sec tor  leve l  around the  COVID -

19 outbreak by es t imat ing a  Bayesian s truc tura l  vector  au toregress ion on monthly  s ta t i st ic s  of  
  hours worked  and rea l  wages .  Our  es t imates sugges t  that  two -th irds  of  the  16 .24 percentage  

point  drop in  the  growth ra te  of  hours worked in Apr i l  2020 are  a t tr ibutable  to  supply .  Most  
sector s were  subjec t  to hi stor ica l ly  large  negat ive  l abor  supply  and demand shoc ks in  March and  
Apr i l ,  bu t  there  i s  substant ia l  heterogenei ty  in the  s ize  of  shocks across sectors .  We show  tha t  
our  e s t imates of  supply  shocks are  corre la ted with  sec tora l  measures of  te l ework .   

  You  can access  the  work ing paper  ver s ion here .  Also ava i lable  in  the  CEPR COVID Economics :  
Vet ted and  Rea l - t ime Papers here .  

 
  Cl imate Pol icy in an Unequal  World:  Assess ing the Cost of  Risk on Vulnerable Households  

(Revise  and Resubmit at  Ecological  Economics )  
 Join t  wi th Laurence Mala fry  

Abstract:  Pol icy  makers  concerned with se tt ing  opt ima l  va lues for  carbon ins truments to  
address c l imate  change externa l i t ie s  of ten employ  integrated assessment model s  ( IAMs) .  Whi le  
these  model s  d if fer  on the ir  assumpt ions of  c l imate  damage impac ts ,  d i scount ing and  
technology ,  they  conform on the ir  a ssumpt ion of  complete  markets  and a  representat ive  
household .  In  the  face  of  g lobal  inequa l i ty  and s ignif icant  vu lnerabi l i t y  of  a sse t  poor  
households,  we re lax the  complete  markets  a ssumption and introduce a  rea l i s t ic  deg ree  of  g loba l  
household inequal i ty .  A s imple  exper iment of  int roducing a  range of  g lobal  carbon taxes shows 
a  household ’s  pos i t ion on the g lobal  wea l th  d i st r ibut ion predic ts  the  ident i ty  of  the ir  most -
prefer red carbon pr ice .  Spec if ica l ly ,  poor  agents  prefe r  s trong publ ic  ac t ion aga ins t  c l imate  
change to mi t igate  the  r i sk for  which they  are  impl ic i t ly  more vulnerab le .  This  preference exi s ts  
even wi thout progress ive  red is tr ibu t ion of  the  revenue .  We f ind the  ca rbon tax par t ia l ly  f i l l s  the  
role  of  insurance ,  r educing the  vola t i l i ty  of  future  welfare .  It  i s  thi s  ro le  tha t  dr ives the  wedge  
between r ich and poor  households’  pol i cy  pre ferences,  where  r ich households’  preferences  
c lose ly  mimic  the  representat ive  agent .  Est imates of  the  opt imal  carbon tax and the we l fare  
ga ins of  mi t iga t ion st ra tegie s may be underes t imated i f  thi s  channel  i s  not taken into  account .  

  You can access the  work ing paper  ver s ion here .  
 
 Non-l inear  e ffects  of  f is cal  pol icy (submit ted)  
 Joint  wi th Hans  Holter ,  Migue l  Far ia -e -Cast ro  and Migue l  Ferre ira  
  Abstract:  The l i tera ture  on f i sca l  mu lt ipl i ers  has been impl ic i t ly  a ssuming the  mult ip l ie rs  to be  

l inear  and  symmetr ic .  Us ing two independent  datase ts  and two d if fe rent  empir ica l  approaches ,  
we present evidence tha t  the  f isca l  mul t ip l ier  i s  large r  for  increases in government spending  
than for  contract ions  of  the  same  absolu te  va lue .  Using a  third  d if ferent  da taset ,  which consider s  
only  consol idat ion ep isodes,  we  show tha t  the  large r  the  consol ida t ion the  smal ler  the  mul t ip l ier .  
We make sense  of  thi s  re su l t  us ing  a  neoclass ica l ,  l i fe -cyc le ,  incomple te  markets  model  ca l ibrated  
to  match key  fea tures of  the  US economy , inc luding the  d i s tr ibu t ion of  income and weal th ,  
soc ia l  secur i ty ,  taxes and debt .  We f ind the  mult ip l ier  to be monotonica l ly  increas ing in the  s ize  
of  the  shock and therefore  asymmetr ic  ef fects  are  only  s ign if icant  for  la rge  shocks.  The re la t ion 
be tween the mult ip l ier  and the s ize  of  the  shock is  expla i ned by the  impac t  of  the  shock on the  
percentage of  constra ined agents :  increases (decreases )  in government spend ing cause  le ss  
(more )  agents  to be borrowing constra ined .  These  agents have a  sma l ler  l abor  supply  e la st ic i ty ,  
so the  smal ler  ( larger )  the  shar e  of  constra ined agents ,  the  larger  ( smal ler )  the  f i sca l  mul t ipl ier .  

  You can access the  work ing paper  ver s ion here .  
 
  Bus iness Cycle Accountings:  What have we learned so f ar?  (submitted)  
  Joint  wi th João Costa -F i lho and Francesca  Lor ia  
  Abstract:  What  dr ives recess ions  and  expansions?  S ince  i t  was  in troduced in  2007 ,  there  have  

been hundreds of  bus iness  cyc le  account ing  (BCA) exerc i ses ,  a  procedure  a imed a t  ident i fy ing 
c lasses of  model s  tha t  hold  quant i ta t ive  promise  to expla in a  cer ta in per iod of  economic  
f luctuat ions .  F ir st ,  we  exempl i fy  the  procedure  by  s tudy ing the  U.S .  recess ions  in 1973 and  1990  
using and ref lec t  upon the cr i t iques BCA has been subjec t  to.  Second ,  we look into the  many 

https://s3.amazonaws.com/real.stlouisfed.org/wp/2020/2020-011.pdf
https://cepr.org/sites/default/files/news/CovidEconomics20.pdf
https://mpra.ub.uni-muenchen.de/100201/7/MPRA_paper_100201.pdf
https://s3.amazonaws.com/real.stlouisfed.org/wp/2019/2019-015.pdf


NOVA SCHOOL OF BUSINESS AND ECONOMICS,  UNIVERSIDADE NOVA DE LISBOA ( U P D A T E D  2 0 2 0 / 1 2 / 0 3 )  

P H O N E :  + 3 5 1  9 1 2  2 0 6  8 8 7  ●  E - M A I L :  P E D R O . B R I N C A @ N O V A S B E . P T  ●  W W W . P E D R O B R I N C A . P T  

 

equiva lence theorems that  the  l i tera ture  has produced and tha t  a l low BCA prac t i t ioners to  
ident i fy  the  theor ie s tha t  are  quant i ta t ive ly  re levant for  the  economic per iod  under  study .  Third ,  
we descr ibe  the  methodologica l  ex tens ions tha t  have been brought for th s ince  BCA’s or ig ina l  
incept ion .  We end  by prov id ing so me broad conc lus ions  regard ing the  re l a t ive  contr ibu t ion of  
each wedge :  GDP and aggregate  inves tment  are  usua l ly  dr iven by  an ef f ic i ency  wedge ,  hours  of  
work are  c lose ly  re la ted to the  labor  wedge and ,  in an open economy , the  inves tment wedge 
he lps to expl a in country  r isk spreads on inte rnat iona l  bonds .  Larger  changes  in in terest  ra te s  
and cur rency cr i se s are  usua l ly  a ssoc ia ted wi th the  investment and/or  the  labor  wedge .  F ina l ly ,  
we contr ibute  wi th a  graphica l  user  inter face  tha t  a l lows prac t i t ioners to per form bus iness cyc le  
accounting exerc i se s wi th minima l  effor t .  

  Cl ick here  for  the  l as t  ve rs ion and here  for  the  ac company ing  appl icat ion .  
 
2017  Business Cycle Synchronizat ion Across  U.S.  Sta tes ,  toge ther  wi th Luis  Agu iar -Conrar ia ,  

Haukur  Gudjonsson and Mar ia  Joana  Soares .  The B.E .  Journa l  of  Macroeconomics,  ISSN(onl ine  
1935-1690.  ISSN(pr int)  2194 -6116 .  

 Ava i lab le  a t  ht tp://dx .doi .org/10 .1515/be jm -2015-0158  
Abstract :  We use  wave le t  analy s i s  to conclude that  ind iv idua l  U .S .  s ta te s ’  business cyc les a re  
very  we l l  synchronized .  We a lso f ind ev idence of  a  st rong and s ign if icant  corre la t ion be tween 
business cyc le  d iss imi l i tudes and  the  d i s tance be tween each pa i r  of  s ta te s ,  consi s tent  to  gra v i ty  
type mechanisms where  d is tance affects  trade .  Trade ,  in tu rn ,  increases bus iness cyc le  
synchroniza t ion,  whi le  a  h igher  degree  of  indust ry  spec ia l izat ion i s  a ssoc ia ted  wi th  a  higher  
d iss imi l i tude of  the  s ta te  cyc le  with the  aggregate  economy . Fina l ly ,  there  i s  ev idence that  
business cyc le  d iss imi l i tudes have been decreas ing wi th t ime ,  cons is tent  wi th the  previous  
f indings coupled wi th the  idea  that  information and communica t ions technology make d i stances  
smal le r .  

 
2016  Accounting for  Business Cycles ,  toge ther  with  V.V.  Char i ,  P .J .  Kehoe ,  E .  McGra ttan ,  Chapter  

13 –  Accounting  for  Business  Cyc le s ,  In:  John B.  Tay lor  and  Hara ld  Uhl ig ,  Editor (s ) ,  Handbook 
of  Macroeconomics,  E lsevier ,  2016 ,  Volume 2 ,  Pages 1013 -1063 ,  ISSN 1574 -0048 ,  ISBN 
9780444594877 ava i lable  a t :  ht tp://dx.doi .org/10 .1016/bs.hesmac.2016 .05 .002  

 Work ing  paper  ava i l able  a t :  
 ht tps://www.minneapol i sfed .org/research/staff -r epor ts/accounting - for -business-cyc les  

 Abstract :  We e labora te  on the bus iness  cyc le  accounting method  proposed  by Char i ,  Kehoe ,  and  
McGrat tan (2007) ,  c lear  up some misconcept ions about  the  method,  and then apply  i t  to compare  
the  Grea t  Recess ion across OECD countr ies  as  wel l  a s  to the  recess ions of  the  1 980s in these  
countr ie s .  We have  four  main  …f indings .  F ir s t ,  with the  notable  except ion of  the  United  S ta tes ,  
Spa in,  and Ire l and ,  the  Grea t  Recess ion was dr iven pr imar i ly  by  the  e ff i c iency wedge .  Second ,  
in the  Grea t  Recess ion,  the  l abor  wedge p lays a  domi nant role  only  in the  Uni ted S ta te s ,  and the  
inves tment wedge plays a  dominant role  in Ire land and Spa in.  Third ,  in the  recess ions of  the  
1980s the  labor  wedge  p layed a  dominant ro le  only  in Denmark and  the Uni ted Kingdom. F ina l ly ,  
overa l l  in the  Grea t  Rec ess ion the eff ic iency wedge played a  much more important  role  and the  
inves tment wedge p layed a  much le ss  impor tant  ro le  than they d id  in the  recess ions of  the  1980s.  

 
Fiscal  Mul tipl iers  in the 21 s t  Century,  toge ther  wi th Hans Hol ter ,  Per  Kruse l l  and Laure nce  
Malafry .  Journa l  of  Monetary  Economics Volume 77,  February  2016 ,  ISSN 0304-3932.  
Ava i lab le  a t  ht tp://dx.doi .org/10 .1016/j . jmoneco.2015.09 .005 .  

 Abstract:  F i sca l  mu lt ipl i ers  appear  to vary  grea t l y  over  t ime and space .  Based on VARs for  a  
large  number  of  countr ie s ,  we document a  strong corre la t ion be tween wea l th  inequal i ty  and  the  
magnitude of  f i sca l  mul t ip l ier s .  In an a ttempt to  account for  thi s  f ind ing ,  we deve lop a  l i fe -
cyc le ,  over lapping-generat ions economy wi th uninsurable  l abor  marke t  r i sk .  We ca l ibra te  our  
mode l  to match key  character i s t ic s  of  a  number  of  OECD economies ,  inc luding the  d i s tr ibu t ion 
of  wages and  weal th,  soc ia l  secur i ty ,  taxes ,  and government  debt  and  s tudy how a  f isc a l  
mul t ipl ier  depends on var ious country  charac ter i st i cs .  We f ind tha t  the  f i sca l  mul t ipl ier  i s  h igh ly  
sens i t ive  to the  fract ion of  the  popu la t ion who face  bind ing cred i t  constra ints  and a l so to the  
average wea l th  leve l  in the  economy.  These  f indings  toge t her  he lp  us generate  a  cross -country  
pa ttern  of  mul t ipl ier s  tha t  i s  qu i te  s imi la r  to tha t  in the  da ta .  

 
2014  Dis tor t ions in the Neoclassical  Growth Model :  A Cross Country Analys is  

Journa l  of  Economic Dynamics and Control ,  Volume 47,  October  2014 ,  Pages 1 -19 ,  ISSN 0165-
1889,  ava i lable  a t  http://dx.doi.org/10.1016/j.jedc.2014.07.013 
Abstract :  Thi s  paper  inves t iga tes the  proper t ie s  of  d i stor t ions tha t  mani fes t  themselves a s  
wedges  in the  equ i l ibr ium condi t ions of  the  neoclass ica l  growth mode l  across  a  sample  of  22  
OECD countr ie s  for  the  1970 -2011 per iod .  The quant i ta t ive  re levance of  each wedge and i t s  
robustness in  generat ing  f luc tua t ions in  macroeconomic aggregates is  a ssessed .  The e ff ic iency  
wedge proves to be de terminant in enabl ing model s  to repl ica te  movements in  output and 
inves tment ,  whi le  the  l abor  wedge is  impor tant  to  predic t  f luctuat i ons in hours worked.  

https://s3.amazonaws.com/real.stlouisfed.org/wp/2019/2019-015.pdf
https://pedrobrinca.pt/software/bcappit-2/
http://dx.doi.org/10.1515/bejm-2015-0158
http://dx.doi.org/10.1016/bs.hesmac.2016.05.002
https://www.minneapolisfed.org/research/staff-reports/accounting-for-business-cycles
http://dx.doi.org/10.1016/j.jmoneco.2015.09.005
http://dx.doi.org/10.1016/j.jedc.2014.07.013
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Model ing  d i stor t ions to the  sav ings  dec i s ion holds l i t t le  quant i ta t ive  or  qua l i ta t ive  re levance .  
Also,  investment seems to be the  hardes t  aggrega te  to rep l ica te ,  a s  pred ic t ion error s concern ing  
output and hours worked are  typica l ly  one  order  of  magni tude smal ler .  These  conc lusions are  
sta t is t ica l ly  s ignif icant  across  the  countr ie s  in  the  sample  and are  not l imited to output drops.  
F ina l ly ,  the  geographica l  d i stance be tween countr ies  and the i r  degree  of  openness  to  t rade are  
shown to  conta in information with  regard to  the  wedges ,  st ress ing  the  impor tance  of  
in terna t iona l  mechanisms of  tr ansmiss ion between d i s tor t ions to the  equ i l ibr ium cond it ions of  
the  neocla ss ica l  g rowth mode l .  
 

2013    “Monetary  Business  Cycle Accounting for  Sweden”  
The B.E. Journal of Macroeconomics. Volume 13, Issue 1, Pages –, ISSN (Online) 1935-1690, ISSN (Print) 2194-
6116, DOI: 10.1515/bejm-2013-0027, October 2013 
Abstract :  “When crea t ing compet ing  mode ls  of  economic  f luctuat ions ,  researchers  typ ica l ly  
in troduce fr ic t ions in  the ir  mode ls  a iming to repl i cate  the  observed movements  in the  da ta .  This  
paper  implements a  business cyc le  accounting procedure  for  the  Swedish  economy . Both the  
1990 ' s  and  2008  recess ions are  g iven a  spec ia l  focus.  Evidence  i s  prov ided for  proper t ie s  tha t  
structura l  ex tens ions  to  the  bus iness cyc le  model  need to have in  order  to  repl icate  the  
movements in the  da ta .  Distor t ions to the  labor  marke t  and movements in tota l  fac tor  
produc t iv i ty  are  the  most  determinant fea tures to  be modeled with re spec t  to rea l  var i ab le s as  
wel l  a s  devia t ions f rom a  Tay lor  ru le  for  interes t  ra te  se tt ing ,  though the l a t te r  plays l i t t le  ro le  
for  both the  1990s or  2008 recess ions .  The d i s tor t io ns  seem to  share  a  s tructura l  break dur ing 
the  1990s cr i s i s  but  not so dur ing the  cur rent one . ”  

 
“Consumer  Conf idence as a Predictor  of  Consumption Spending:  Evidence for  the 
United States  and Euro Area ”  
Joint  wi th S tephane Dees ,  publ i shed in the  ECB Work i ng  Paper  Se r ie s ,  ava i lable  a t :  
ht tp ://www.ecb. int/pub/pdf/scpwps/ecbwp1349 .pdf  
Final  vers ion publ ished in Internat ional  Economics 2013,  Issue nº134 .  ava ilable a t  
http://dx.doi .org/10.1016/j . inteco.2013.05.001  
Abstract :  “For most academics and pol icy  makers ,  the  depth of  the  2008 -09 f inanc ia l  cr i s i s ,  i t s  
longev i ty  and i t s  impacts on the rea l  economy resul ted from an  eros ion of  conf idence .  Thi s  
paper  proposes to a ssess empir ica l ly  the  l ink  be tween consumer sent iment and consumption 
expend itures  for  the  United  State s  and the euro area .  I t  shows under  which c ircumstance s  
conf idence  ind icator s  can be  a  go od pred ic tor  of  household consumption even af ter  control l ing 
for  information in economic fundamenta ls .  Overa l l ,  the  re su l t s  show tha t ,  the  consumer  
conf idence index can be in cer ta in c ircumstances a  good pred ictor  of  consumption .  In par t icu lar ,  
ou t-of- sample  ev idence shows  that  the  contr ibu t ion of  conf idence  in  expla in ing  consumption 
expend itures  increases when household survey  indica tor s fea ture  large  changes,  so tha t  
conf idence  ind ica tors  can have  some increas ing pred ict ive  power  dur ing  such  ep isodes.  
Moreover ,  there  is  some evidence of  a  "conf idence channel"  in the  inte rnat iona l  transmiss ion  
of  shock ,  a s  U .S .  conf id ence ind ices he lp pred ict ing consumer sent iment in the  euro area . ”  

 
2005  “Unemployment and Over indebtedness,  Contours of  a  Dangerous  Relations hip” with 

Catar ina  Frade ,  Cláud ia  Lopes,  Cláud ia  Nogue ira ,  and Sara  Maga lhães  -  Research Repor t ,  CES 
Publ ica t ions 2006 .    

 
U N P U B L I S H E D  WO R K  IN  E C O N O M IC S  

 
2006  “The Impact of  Publ ic Investment in Sweden –  A VAR Approach”  

Maste r  Thesi s  (Department  of  Economics  of  S tockholm Univers i ty )  
 
2005  “Are Kant’s  Categor ical  Imperative and Instrumental  Rat ional i ty Compatible?  The Case  

for  the Pr isoner ’s  Dilemma”  
Bachelor  Thes i s  (Depar tment of  Economics of  Stockholm Univer s i ty )  
 

 

W O R K   IN  P R O G R E S S  IN  E C O N O M IC S  
 

  Ident if icat ion Issues in Maximum Likel ihood Est imat ion of  Business Cycle Account ing 
Models  
Joint  wi th Nikolay  Iskrev  and Francesca  Lor ia  
Abstract:  S ince  i t s  int roduc t ion by Char i  e t  a l .  (2007) ,  Business Cyc le  Account ing (BCA) 
exerc i se s have become widespread .  Much at tent ion has been devoted to  the  re su l t s  of  such 
exerc i se s and  to  methodologica l  departures  f rom the base l ine  methodology .  L i t t le  a t tent ion has 
been pa id  to es t imat ion and ident i f ica t ion i s sues  wi thin these  c la sses of  mode l s ,  despi te  the  

http://dx.doi.org/10.1515/bejm-2013-0027
http://www.ecb.int/pub/pdf/scpwps/ecbwp1349.pdf
http://dx.doi.org/10.1016/j.inteco.2013.05.001
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methodology typ ica l ly  involv ing es t imat ing re la t ive ly  large  sca le  dynamic  s tochas t ic  genera l  
equi l ibr ium mode ls .  In thi s  paper  we invest igate  whether  such i ssues  are  of  concern in the  
or ig ina l  methodology  proposed  by Char i  e t  a l .  (2007)  and  in an ex tension proposed by  Sustek 
(2011) ,  name ly  Moneta ry  Business  Cyc le  Account ing  (MBCA) .  To assess such ident i f ica t ion 
is sues ,  we re sort  to two types of  ident i f ica t ion tes t s .  One concerns str i c t  ident i f ica t ion in  
popula t ion as  theor ized by Komunjer  and Ng (2011)  whi le  the  other  dea l s  both wi t h st r ic t  and  
weak ident i f ica t ion in sample  a s in Iskrev (2015) .  As to the  former ,  when res tr ic t ing the  
est imat ion to  jus t  the  parameters  governing the  l a tent  var iable ' s  laws of  motion ,  we  f ind tha t  
both in the  BCA and MBCA framework,  a l l  parameter s fu lf i l l  the  requirements for  s tr ic t  
ident i f ica t ion .  If  ins tead we es t imate  a l l  s truc tura l  parameter s of  the  model  joint ly ,  both 
frameworks  show s tr ic t  ident i f icat ion fa i lures  in  severa l  paramete rs .  These  resu l ts  hold  both in 
popula t ion and  in sample .  When we explore  weak ident i f ica t ion is sues ,  we f ind tha t  they  af fect  
both model s  and tha t  they  ar ise  f rom the fact  that  many of  the  paramete rs es t imated do not 
have  a  d i s t inc t  effect  on the l ike l ihood .  F ina l ly ,  we explore  the  ex tent  to  which these  weak 
ident i f ica t ion problems are  economica l ly  re levant for  the  ma in  takeaways of  a  standard and 
monetary  BCA exerc ise .   

 
       Immigration in the  21 s t  Century  

Joint  wi th Hans  Holter ,  Per  Kruse l l  and Laurence  Ma lafry  
Abstract :  Migrat ion tr ends and recent events have brought  back immigra t ion and i t s  impac t  on 
the wor ld  economies to the  foref ront of  economic  pol icy .  In the  U.S . ,  the  s tock of  fore ign born 
ind iv idua l s  a s  a  share  of  tota l  popu la t ion has more than doubled s ince  1980 and  a lmost  tr ipled ,  
as  a  share  of  c iv i l ia n workforce .  In Europe ,  the  recent refugee cr is is  has sparkled a  heated deba te  
about how to  a l locate  the  refugees  across  countr ie s .  Immigrants indiv idua ls  typica l ly  d i f fer  a long 
many d imensions  from na t ives ,  such as wea l th and  educat ion ,  and  one  wou ld  expe c t  immigra t ion 
to  have  an impac t  on wage and wea l th inequa l i ty ,  l abor  market  dynamics and,  consequent ly ,  sk i l l  
choice  and sk i l l  premium. We bu i ld  a  ca l ibra ted over lapping  generat ions model  in order  to  s tudy  
the  quant i ta t ive  re levance of  such immigrat ion sh ocks  on these  var iab les .  We a l so  a im to  f ind 
how the same immigrat ion intake cou ld lead to d if ferent  outcomes in d i f ferent  countr ie s ,  for  
observable  d if ferences  in  countr ie s '  characte r i st ic s .  

 
       Model l ing Wealth  and Income Inequal ity:  Impl icat ions for  Opt imal  Taxat ion  

Joint  wi th João Brogueir a  de  Sousa ,  Hans H.  Holter  and  Catar ina  Re is .  
Abstrac t :  In  thi s  paper  we inves t iga te  to which ex tent  d if ferent  theor ie s r egard ing  the  sources  
of  income and  weal th inequa l i ty  have d if ferent  impl ica t ions for  opt ima l  income and capi ta l  
taxat ion .  In a  model  economy where  ind iv idua l s  are  he terogeneous in terms of  both permanent  
and stochas t ic  t ime -vary ing labor  produc t iv i ty  over  the  l i fe -cyc le ,  and can only  par t i a l ly  insure  
income r i sk ,  we s tudy the  effects  of  taxes on labor  and capi ta l  earn ings .  In contras t  to recent  
studie s ,  we  s tudy  the  e f fects  of  the  ent i re  d i str ibu t ion of  taxes a long the  cross - sect ion of  
earn ings and weal th ,  not  only  the  top income or  wea l th bracke ts .  S tar t ing  from the benchm ark  
mode l  ca l ibra ted to the  US economy , we generate  increases  in income inequal i ty  a s  the  one  
observed dur ing the  la st  three  decades in the  United Sta tes ,  by  increas ing the  r i sky  component  
of  product iv i ty  over  the  l i f e -cyc le  or  a l ternat ive ly  by  increas ing the  d i spers ion of  permanent  
abi l i ty  leve l s  in the  populat ion.  We then ask what are  the  effec ts  of  changes in leve l  and  
progress iv i ty  of  labor  income taxes ,  and  in  capi ta l  income taxes ,  on wel fare .  Pre l iminary  re su l ts  
show tha t  the  predominance of  permanent  ve r sus temporary  components in the  observed 
d isper s ion in income has impor tant  -  in some instances opposing -  quant i ta t ive  ef fects  on 
opt imal  tax  presc r ipt ions .  

 
 Relative Pr ice Shocks and Non -Linear it ies  in  Business Cycle Accounting  
 Joint  wi th Rober t  Kirkby  and Francesca  Lor ia  

Abstract :  The Grea t  Recess ion motiva ted a  surge  in  inte res t  regard ing  the  ident i f ica t ion of  
mechanisms s t i l l  lacking  in  our  model s  tha t  could  provide  a  ra t iona le  for  the  events .  Bus iness  
accounting exerc i ses were  perf ormed for  large  groups of  countr ie s ,  bu t  v ir tua l ly  every  s ingle  
exerc i se  was done using log - l inear iza t ion techniques wi thout  any scrut iny  of  the  qua l i ty  of  the  
approx imat ions .  In th i s  paper  we provide a  s imple  tes t  tha t  a l lows the  bus iness cyc le  account ing  
prac t i t ioner  to  infer  wether  the  log - l inear iza t ion techniques are  appropr ia te .  Fur thermore ,  the  
prac t ice  of  def la t ing var i ables us ing var iab le  spec if ic  def la tors i s  a l so widespread but we show 
that  doing  so  i s  theore t i ca l ly  incons is tent  wi th the  one -good model  of  the  prototype  economy 
and rest r ic ts  the  c la sses  of  mode ls  tha t  the  wedges can be mapped to,  lead ing to d if ferent  
qua l i ta t ive  re su l ts  than using jus t  one def la tor .  That  is  the  case  of  Br inca t  a l .  (2016)  who 
conclude tha t  for  Spa in,  the  great  reces s ion was  an investment wedge event us ing a  s ingle  
def la tor  and  Lopez  and  Garc ia  (2016)  and Ohanian and Raffo  (2013)  who f ind  i t  to be  a  labor  
wedge event ,  by  using var iab le  spec if ic  def la tors .  F ina l ly ,  we introduce a  set  of  non - l inear  
rout ines to perform business cyc le  account ing using higher  order  and global  methods when the  
log- l inear  approximat ion fa i l s  the  proposed  te s t ,  as  i t  i s  the  case  for  Spa in  for  example .  
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Technological  Change,  Taxation and Inequal i ty in the  U.S.  
Joint  wi th João B.  Duarte  and João G. O l ive ira  
Abstract:  S ince  1980 the  U.S .  economy has exper ienced a  large  increase  in income inequa l i ty .  
To expla in  th i s  phenomenon we  deve lop a  l i fe -cyc le ,  over lapping generat ions model  wi th  
uninsurab le  labor  marke t  r i sk ,  a  deta i led  tax system and in vestment- spec if ic  technolog ica l  
change ( ISTC).  We ca l ibrate  our  mode l  to match key  charac ter is t ic s  of  the  U.S .  economy and  
study how ISTC,  sh if t s  in taxat ion ,  government  debt and employment have contr ibuted  to the  
r ise  in income inequa l i ty .  We f ind tha t  th ese  s tructura l  changes can account for  c lose  to one  
th ird  of  the  observed  increase  in the  post - tax income Gini .  The  ma in mechanisms in play  are  
the  r i se  in the  wage premium of  non -rout ine  workers ,  resu l t ing  from capi ta l -non-rout ine  
complementar i ty ,  a s  wel l  as  a  reduct ion of  the  progress iv i ty  of  the  l abor  income tax schedule ,  
which increases  post - tax  inequal i ty .  We show that  ISTC a lone accounts  for  roughly  15% of  the  
change observed in post - tax  income Gin i ,  whi le  the  reduct ion in progress iv i ty  accounts for  1 6%.  
You can access the  la te s t  vers ion of  the  working paper  here .  
 

P U B L IS H E D  A N D  S U B MI T T E D  WO R K  IN  B I O S T A T I S T IC S  
 
2013  “Tuberculos is  screening and treatment compl iance in HIV patients ”  

Joint  wi th Vive iros ,  F .  Margar ida ,  M. ,  Carva lho ,  A.  and Duar te ,  R.  
Publ i shed  in Rev i s ta  Po r tu gu esa  d e  Pn eumo l og ia  (Eng l i sh  Edi t i on ) ,  19(3) ,134 -138  

 
“The impact of  benzodiazepine use in nocturnal  O2 saturat ion of  OSAS pat ients ”  
Joint  wi th Gonçalves ,  M. ,  Ol ive ira ,  A. ,  Leão ,  A.  and Maia ,  S .  
Publ i shed in S l e ep  Med i c i n e ,  14 ,  Supp l emen t  1 ,  e141 - e142 (Con f e r en c e  Pr oc e ed in g s ) .  

 
2012  “Allergic Disease Sever ity and Relat ions”  

Joint  wi th Vive iros ,  F . ,  Gonçalves ,  I . ,  L ima ,  R . ,  Duarte ,  R. ,  Pascoa l ,  I . ,  Moura e  Sá ,  J .  and Aurora  
Carva lho .  
Publ i shed onl ine  in Wor ld  Al l e r g y  Organ iza t i on  Journa l ,  2012 ,  Feb rua ry ;  Sup(2) ,  S94 .  (Con f e r en c e  
p r oc e ed in g s )  

 
“Tuberculos is  Screening Among Human Immunodef ic iency Virus (HIV) -Infected 
Pat ients.  What  Is  Missing?”  
Joint  wi th Mota ,  M. ,  Carva lho,  A. ,  Duarte ,  R .  and  Vive iros ,  F .  
Publ i shed in Amer i can  Jou rna l  o f  Re sp i ra t o ry  Cr i t i c a l  Car e  Med i c in e ,  185 ,  A3324 .  (Con f e r en c e  
Pr oc e ed ing s ) .  

 
2011  “Study of  the Mutational  State of  EGFR in Diagnostic Samples  of     NSCL –  New Approach 

Methods”  
Joint  wi th Antunes ,  A. ,  Campa inha ,  S . ,  Barroso,  A. ,  Conde ,  S . ,  Neves ,  S . ,  Machado,  J .C.  and  
Barbara  Parente .  
Publ i shed in J ou rna l  o f  Thora c i c  Onc o l o gy  2011,  Vo lume 6 ,  I s su e  6 ,  pp .  S1495 -S1496.  (Con f e r en c e  
p r oc e ed in g s ) .  

 
“Epidemiology and Survival  Analys is  of  Lung Cancer  –  10 Years  of  Exper ience in a  
Portuguese Respiratory  Reference Center”  
Joint  wi th Campa inha ,  S . ,  Antu nes ,  A . ,  Bar roso ,  A. ,  Conde ,  S . ,  Neves ,  S . ,  and Barbara  Parente .  

 Publ i shed in J ou rna l  o f  Thora c i c  Onc o l o gy  2011,  Vo lume 6 ,  I s su e  6 ,  pp .  S1431 -S1432.  (Con f e r en c e  
p r oc e ed in g s ) .  

 
2008  “eNO and PC20 –  What  to Expect?”  

Joint  wi th A Antunes ,  J  Gomes,  M. Guimarães ,  L .  cos ta  J .  Machado and  B .  Parente .  
 Publ i shed in Rev i s ta  Po r tu gu esa  d e  Pu lmono l og i a ,  Vo lume 14,  Supp l emen t  4 -179 (Con f e r en c e  p roc e ed ing s ) .  

 
 

C O MP LE ME N T A R Y  E D U C A T IO N  
 
2021  “Effect ive  Communication Skil ls” ,  by  Escola  Doutora l  da  Univer s idade Nova de  Li sboa ,  

onl ine .  
 
2018  “Harvard Business Publishing Case Method Teaching Seminar,  Par t  I”,  min is tered by  

Rober t  d .  Aust in ,  f rom the Copenhagen Bus iness School ,  a t  Nova SBE, Li sbon.  
 

https://mpra.ub.uni-muenchen.de/91463/
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2016  CEF2016  Workshop “ (Not Only  A Heterogeneous Agent) Economics Algor ithmic  
Repository  and toolkit :  Econ-ARK” minis tered  by Chr i s topher  Carrol l ,  f rom the John Hopkins  
Univer s i ty  and Nathan Palmer ,  f rom the  Off ice  of  F inancia l  Research ,  US Depar tment of  
Treasury ,  in Bordeaux.  

 
2014  PhD course in Cal ibration and Structural  Estimat ion of  Macroeconometr ic  Models  –  

minis tered by Fabio Canova ,  f rom the European Univer s i ty  Inst i tu te ,  in F lorence .  
 

Communicat ion in Games,  Theory and Exper iments  –  mini s tered by Indra j i t  Ray  from the  
Department of  Economics of  the  Univer s i ty  of  Birmingham, at  Univer s idade Catól ica  do Por to.  

 
Appl ied Macroeconomics Research Workshop  –  mini ste red by Per  Kruse l l  and Tobias Broer ,  
f rom the IIES ,  Hans Hol ter  and  Svet lana Pachenko from the  Department  of  Economics  of  the  
Univer s i ty  of  Uppsa la ,  a t  Stockholm Univer s i ty .  

 
Pr inciples  of  Fiscal  and Monetary Pol icy  –  min is tered  by Pedro Te le s ,  f rom the Bank of  
Por tuga l  and  Cathol ic  Univer s i t y  of  L isbon,  in Faculty  of  Economics  of  Por to ,  Por to.  

 
2013  Flexible regress ion through General ized Addit ive Models  (GAMs).  Biomedical  

appl icat ions us ing R  –  min is tered  by  Carmen Mar ía  Cadarso -Suárez ,  Uni t  of  B ios ta t i st ic s  -  
School  of  Medic ine ,  Univer s i ty  of  Sant iago de Composte la ,  a t  Inst i tuto  Super ior  de  Saúde  
Públ ica  da  Univer s idade  do Por to,  Porto .  

 
Understanding Cl in ical  Trials  –  mini s tered by Ana Azevedo,  Univer s i ty  of  Porto ,  a t  Inst i tu to  
Super ior  de  Saúde Públ ica  da  Univer s idade  do Por to ,  Por to.  

 
2012  The Science and Art  of  DSGE Model l ing:  A Course on Model  construct ion,  Cal ibrat ion,  

Est imat ion and Pol icy  Analys is  –  mini s tered by Paul  Levine ,  Univers i ty  of  Surrey  and Bo 
Yang,  f rom the London Metropol i tan Univer s i ty  and Univer s i ty  of  Surrey ,  a t  Univer s idade do 
Minho,  Escola  de  Economia e  Gestao,  Braga .  

 
Dynare Training Course  –  mini ste red by S tephane Adjemian .  f rom the Department of  
Economics ,  Univer s i te  du Ma in,  a t  the  European Centra l  Bank  

 
PhD course in Financia l  Economics  –  min is tered by El len McGra ttan ,  f rom the Univer s i ty  of  
Minnesota ,  a t  the  Department of  Economics ,  Univers i ty  of  Minnesota .  

 
2008-09  Workshop in Labor Economics  –  Year ly  PhD course  min i stered by Jose  Vic tor  Rios Rul l ,  a t  

the  Department of  Economics,  Univers i ty  of  Minnesota  
 
2008  PhD course in Risk Sharing and New Dynamic Publ ic Finance –  minis tered by Narayana 

Kocher lakota ,  Univers i ty  of  Minnesot a ,  a t  the  Depar tment of  Economics -  Univer s i ty  of  Oslo .  
 

Summer School  in  Bayesian Econometr ics  –  minis tered by James Hamil ton,  Univers i ty  of  
Cal i forn ia  –  San Diego,  a t  the  Escola  de  Economia e  Gestão -  Univers idade do Minho,  Braga .  

 
2007  Summer School  in Finance:  Modern Dynamic Asset  Pric ing Models   –  min is tered by  Pie tro 

Verones i ,  f rom the Univers i ty  of  Chicago,  a t  Univers idade Nova de  Li sboa  
 

Summer Course in Quant itat ive Methods in Macroeconomics  and Pol icy Analys is  –  
mini s tered by El len McGrat t an,  f rom the Univer s i ty  of  Minnesota ,  a t  the  Escola  de  Economia e  
Gestão -  Univer s idade  do Minho,  Braga .  

 
PhD  Intens ive Course  in Growth Pol icy  –  mini s tered by Phi l ipe  Aghion,  f rom Harvard 
Univer s i ty ,  a t  the  Stockholm School  of  Economics  

 
PhD mini-course  in Internat ional  Macroeconomics  –  mini s tered by  T imothy J .  Kehoe ,  f rom 
the Univer s i ty  of  Minnesota ,  a t  the  Norwegian School  of  Economics and Business 
Administ ra t ion,  Bergen  

 
PhD mini-course  in Topics  in Search Theory  –  min i stered  by Susan Vroman and  J im 
Albrecht ,  f rom Georgetown Univer s i ty ,  a t  the  Stockholm Univers i ty .  
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2006  Intens ive Course in Spatial  Econometrics  –  min is tered by James LeSage  f rom the Depar tment  
of  Finance  and Economics,  Col lege  of  Bus iness  Administ ra t ion,  Texas State  Univers i ty ,   a t  the  
Facul ty  of  Economics of  the  Univer s i ty  of  Coimbra .  

 
 

L A N G U A G E  P R O F F IC I E N C Y  
 

 Por tuguese  Nat ive  language  
 
 Engl ish  Excel l ent  Prof ic iency ,  wr i t ten and spoken  
  § Tes t  o f  Eng l i sh  a s  Fore i gn  Languag e  (TOEFL) s c o r e  290/300  (9/9/05) .  
 
 Spanish  Good Prof ic iency ,  wr i t ten and spoken  
 
 French  Bas ic  Prof ic iency ,  wr i t ten and spoken  

 
 
G R A N T S  &  A W A R D S  

 
2020  “Structural  Transformation,  Inequal i ty  and the Macroeconomy” ,  Lead Researcher ,  with 

João Duarte ,  Hans  Holte r  and Laurence  Malaf ry ,  funded  by the  Mini stry  of  Sc ience ,  Technology  
and  Higher  Educat ion ,  Por tuguese  Government  –  Sc ience  and Technology Foundat ion 2020  
Grants  –  (EUR 247 ,827 .48 over  3 year s ) .  

 
“The Impact of  IRC in  the Por tuguese Economy”,  Lead resea rcher  on the projec t ,  
commissioned by the  Fundação  Franc i sco Manue l  dos Santos,  on the  impacts of  the  success ive  
IRC reforms in the  Por tuguese  economy s ince  i t s  incept ion .  Wi th João Duar te ,  Paulo Núnc io  
and Migue l  P imente l  –  (EUR90,000  over  2 year s) .  
 

 
2019  Scient if ic  Employment  St imulus Assis tant Researc her  Fel lowship,  Mini s try  of  Sc ience ,  

Technology and  Higher  Educat ion ,  Por tuguese  Government  (EUR 2 68 .112 ,82  over  6 year s)  
 

“Immigration,  Inequal i ty and the Welfare State:  A Modern Macroeconomic Approach ” ,  
Team Member ,  toge ther  wi th Per  Kruse l l ,  Kje t i l  S tores le t ten ,  Serdar  Ozkan,  El in Halvorsen and  
Laurence Ma lagry  and  Hans Hol ter  a s  Projec t  Manager .  Funded by  the  Norweg ian Research 
Counc i l  for  6  year s to the  amount of  NOK13894000 (EUR1.406.626,04  a t  2019/12/24 spot r a te ) .  

 
Sc ient if ic  Employment  St imulus  Junior  Researcher  Fel lowship,  Mini s try  of  Sc ience ,  
Technology and  Higher  Educat ion ,  Por tuguese  Government  (EUR 221 .240 ,94  over  6 year s)  

 
2015  “Carnegie -Rochester -NYU Conference in  Publ ic  Pol icy”,  Journa l  of  Moneta ry  Economics  

Award of  EUR2500.   
 

“Adjustment in European Economies in the Wake of  the Economic Cris is”,  Workshop 
held by the  Bank of  Por tugal  with pr izes  to the  best  papers  selected  (EUR2500)  

 
Post-Doctoral  Studies  Grant  by  the Foundat ion for  Science and Technology,  Minist ry  of  
Sc ience ,  Technology and Higher  Educat ion ,  Por tuguese  Government  (EUR 107 .280 over  6  year s)  

 
2014  Jean Monnet Fel lowship from the European Commiss ion ,  post -doc tora l  g rant  a t  the  Robert  

Schumann Advanced  S tudies Ins t i tute ,  European Univer s i ty  Ins t i tute ,  F lorence .  (EUR 24 .000  
over  1 yea r )  

 
2011  Research Grant from Handelsbanken  
 
2007  PhD Scholarship  from the  Foundat ion for  Science and Technology ,  Mini s try  of  Sc ience ,  

Technology and  Higher  Educat ion ,  Por tuguese  Government .  
 
2006  St ipendium ur  S t i f te UClsen Er ik Joahn L junbergs Utbi ldningsfond ( 14/9/2006)  
 §  SEK 100 .000 for  doktorandstudier  vid Nat ionalekonomiska Inst itut ionen  
 
2005  Por tuguese  Economis ts  Assoc iat ion  
 §  1 s t  Prize for  the  Best  Article in Economic Pol icy,  I  Contest  of  Themes in Economics  
  –  The Impor tance of  a  Pact  (wi th  Ruben Branco)  
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I N V I T E D  T A LK S  A N D  S E MIN A R S  
 
2020  NBER SI  
 
2019  U New South Wales ,  U Western Sydney ,  U Queensland  
 
2018  UC Por to ,  U Nevada -Reno,  U Cal i fornia -Irv ine ,  S tanford U  
 
2017  FEUC,  CEF.UP, U Victor ia -We l l ington,  Humbold t  U ,  U Aveiro ,  Bank of  Spa in ,  U Zur ich ,  

Birbeck  Col lege ,  NYU, U Minnesota ,  U Penn ,  U Coimbra ,  U Minho  
 
2016  UBI,  CEF.UP, CEFAGE,  GPEARI,  U Made ira ,  U Minho,  U Coimbra  
 
2015  U Minho,  FEUC, UCP –  Por to,  CEF.UP, Aachen RWTH, NovaSBE, Federa l  Reserve Board ,  

CEF.UP 
 
2014  AU Par i s ,  CREATES, Humboldt  U,  FEUC, UCP –  Por to,  IFN, METU 
 
2013  FEUC,  U Minho.  
 
 

C O N F E R E N C E  P A R T IC IP A T IO N S   
 
2021  “14 t h  Meetings of  the Portuguese  Economic Journal” ( Climate Pol icy in  an Unequal  World:  

Assessing the Cost of  Risk on Vulnerable Households ),  with Laurence Malafry ,  a t  the  
Catól ica  Univer s i ty  Porto ,  Porto ,  Ju ly  2n d -3 r d .  

 
2021  “International  Macroeconomic Analys is  in a  Post -COVID19 World” (Measuring Labor  

Supply and Demand Shocks dur ing COVID19) ,  by inv i ta t ion ,  wi th João Duarte  and Miguel  
Far ia -e-Castro,  a t  the  South East  Asian Centra l  Banks Research and  Tra in ing Center ,  Ku a la  
Lumpur ,  June 7 t h  to 11 t h .  

 
2021  “The Internat ional  Monetary Fund in Europe:  Intervent ions in Developed Economies,  

Past  and Present” (Fiscal  Consol idat ion Programs and Income Inequal i ty),  by  invi ta t ion,  
wi th Migue l  H. Ferre ir a ,  Francesco Franco,  Hans Hol ter  and Laurence Ma lafry ,  on March 26 t h  
(on l ine ) .  

 
2021  “The Internat ional  Monetary Fund in Europe:  Intervent ions in Developed Economies,  

Past  and Present” (Fiscal  Consol idat ion Programs an d Income Inequal i ty),  by  invi ta t ion,  
wi th Migue l  H. Ferre ir a ,  Francesco Franco,  Hans Hol ter  and Laurence Ma lafry ,  on March 26 t h  
(on l ine ) .  

 
2020  “Micro Data,  Macro Models ,  NBER Summer  In st itute” (Measur ing Sectoral  Supply  and 

Demand Shocks dur ing COVID-19),  by invi ta t ion ,  wi th João Duarte  and Migue l  Far ia -e -
Castro,  on Ju ly  15 t h ,  onl ine .  

 
2019  “SOCCEREX Europe 2019” (New Trends in Footbal l  Educat ion) ,  invi ted speaker ,  in Oeiras ,  

September  5 t h ,6 t h .  
 

“8 t h  Por tuguese-Brazil ian Macroeconomic Meet ings -  LubraMacro” (Investment Specif ic  
Technological  Change,  Taxat ion and Income Inequal ity in the U.S. ) ,  with Hans Holter ,  
Migue l  Far ia  e  Castro and Migue l  H. Fer re ira ,  in São Migue l  dos Milagres ,  Alagoas ,  September  
12 t h  to 14th .  

 
“13 t h  Meetings of  the  Por tuguese Economic Journal” (Non -Linear  Ef fects  of  Fiscal  
Pol icy),  with Hans Holter ,  Migue l  Far ia  e  Castro  and  Miguel  H. Ferre ira ,  a t  the  Univer s i ty  of  
Évora ,  Évora ,  Ju ly  5 t h -6 t h .  

 
“13 t h  Meetings  of  the  Portu guese  Economic Journal” (Investment  Speci f ic  Technological  
Change,  Taxat ion and Income Inequal ity in the U.S. ),  with João Duarte ,  Hans Holter  and  
João Ol ive ir a ,  a t  the  Univers i ty  of  Évora ,  Évora ,  Ju ly  5 t h -6 t h .  
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“2019 North  American Winter  Meetings of  the  Econometr ic Society”  (Model l ing Wealth 
and Income Inequal i ty  –  Impl icat ions for  Opt imal  Taxat ion),  with Hans Hol ter ,  João 
Brogue ira  de  Sousa and Catar ina  Rei s ,  in At lanta ,  Georg ia ,  January  4 t h  to 6 t h .  

 
“2019 North American Winter  Meetings of  the Econometr ic Society” (Automation,  
Inequal ity and Taxat ion in the United States),  with João Duar te  and João Ol ive ira ,  in Atlanta ,  
Georg ia ,  January  4 t h  to 6 t h .  

 
2018  “12 t h  Meetings  of  the  Por tuguese Economic Journal”  ( The Decl in ing Labour Share and 

Inequal ity in the U.S. ),  with João Duar te  and João Ol ive ir a ,  in ISEG, L i sbon,  Ju ly  6 t h -8 t h .  
 

“12 t h  Meetings of  the Por tuguese Economic Journal”  (Model l ing Wealth  and Income 
Inequal ity -  Implicat ions for  Opt imal  Taxation),  with Hans Hol ter ,  João Brogueira  de  Sousa  
and Catar ina  Rei s ,  in ISEG, L i sbon,  Ju ly  6 t h -8 t h .  
 
“12 t h  Meetings of  the  Por tuguese Economic Journal” (Non -Linear  Ef fects  of  Fiscal  
Pol icy),  with Hans Hol te r ,  Migue l  Far ia  e  Castro and Miguel  H. Ferre ira ,  in  ISEG, Li sbon,  Ju ly  
6 t h -8 t h .  

 
“7 t h  Por tuguese-Brazil ian Macroeconomic Meet ings  -  LubraMacro” (Non - l inear  Effects  
of  Fiscal  Pol icy),  with Hans  Hol ter ,  Migue l  Far i a  e  Castro and Migue l  H.  Ferre ira ,  in Aveiro,  
August  31 s t  to September  2 n d .  

 
“29 t h  Society  for  Economic Dynamics Annual  Meet ing”,  (Fiscal  Consol idation Programs 
and Income Inequal ity),  with Hans Hol ter ,  Migue l  Fer re ira ,  Francesco Franco and Laurence  
Malafry ,  in Mexico C ity ,  June 28 t h -30 t h .  

 
“Royal  Economic Society 2018 Annual  Conference”,  (Non - l inear  ef fects  of  Fiscal  Pol icy),  
with Miguel  Far ia -e -Castro,  Hans Holter  and Miguel  Ferre ir a ,  a t  the  Univer s i ty  of  Sussex ,  March 
26 t h  to 28 t h .  

 
2017  “Winners and Losers  a fter  the Euro -Cris is  -  ADEMU” (Fiscal  Consol idation Programs 

and Income Inequal ity),  with Hans Hol ter ,  Migue l  Fer re ira ,  Francesco Franco and Laurence  
Malafry ,  a t  the  European Univer s i ty  Inst i tute ,  in Florence ,  November  16 t h  to 17 t h .  

 
“Annual  Meet ing of  the Associat ion of  Southern-European Economic Theor ists” (Fiscal  
Consol idat ion Programs and Income Inequal i ty),  with Hans Holter ,  Migue l  Ferre ira ,  
Francesco Franco and Laurence Ma lafry ,  in  Arge l ,  October  27 t h  to 29 t h .  

 
“6 t h  Por tuguese-Brazil ian Macroeconomic Meetings -  LubraMacro” (Fiscal  Consol idat ion 
Programs and Income Inequal ity),  with Hans Hol ter ,  Migue l  Ferre ira ,  Francesco Franco and  
Laurence Mala fry ,  in Por to  de Gal inhas ,  September  14 t h  to 16 t h .  

 
“Rethinking Fiscal  Pol icy -  ADEMU” (Fiscal  Consol idation Programs and Income 
Inequal ity),  with Hans Hol ter ,  Migue l  Ferre ir a ,  Francesco Franco and Laurence Ma lafry ,  in  
L isbon,  September  22 n d  to 23 r d .  

 
“70 t h  European Meeting of  the  Econometr ic  Society”  (Fiscal  Consol idat ion Programs and 
Income Inequal i ty),  with Hans  Hol ter ,  Migue l  Fer re ira ,  Francesco Franco and Laurence  
Malafry ,  in L isbon,  August  21 s t  to 25 t h .  

 
“32 s t  Annual  Congress of  the European Economic Association” (Government Demand and 
Firm Dynamics),  with Miguel  Ferre ira  and Francesco Franco,  in L i sbon,  August  21 s t  to 25 t h .  

 
“11 t h  Meetings of  the Portuguese Economic Journal” (Fiscal  Consol idation Programs and 
Income Inequal i ty),  with Hans  Hol ter ,  Migue l  Fer re ira ,  Francesco Franco and Laurence  
Malafry ,  in Vi la  Rea l ,  Ju ly  7 r d -9 t h .  

 
“Mid -West Macroeconomics Meeting 2017” (Fiscal  Consol idat ion Programs and Income 
Inequal ity),  with Hans Hol ter ,  Migue l  Ferre ir a ,  Francesco Franco and Laurence Ma lafry ,  in  
Baton Rouge ,  May 19 t h  to 21 s t .  

 
“International  Associat ion for  Appl ied Econometr ics  Annual  Conference  2017” (Fiscal  
Consol idat ion Programs and Income Inequal i ty),  with Hans Holter ,  Migue l  Ferre ira ,  
Francesco Franco and Laurence Ma lafry ,  in  Sapporo ,  June 26 t h  to 30 t h .  
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“23n d  Internat ional  Conference on Computing in Economics a nd Finance” (Fiscal  
Consol idat ion Programs and Income Inequal i ty),  with Hans Holter ,  Migue l  Ferre ira ,  
Francesco Franco and Laurence Ma lafry ,  in  New York ,  June 28 t h  to 30 t h .  

 
“Royal  Economic Society Symposium of Junior  Researchers”  (Fiscal  Consol idation 
Programs and Income Inequal ity) ,  with Hans Hol ter ,  Migue l  Ferre ira ,  Francesco Franco and  
Laurence Mala fry ,  in Br i s to l ,  UK , Apr i l  13 t h .  

 
2016  “5 t h  Por tuguese-Brazil ian Macroeconomic Meet ings -  LubraMacro” (Invited discussant 

for  Survey  Design and Forecast  Accuracy,  by R.  Giacomini,  W.  Gagl ianone,  J .  Iss ler  and 
V.  Skreta),  in Vi la  Rea l ,  September  10 t h .  

 
“31 s t  Annual  Congress of  the European Economic Associat ion” (On Ident i f ication Issues  
in Maximum Likel ihood Est imat ion of  Business Cycle  Account ing Models),  with Nikolay  
Iskrev and Francesca  Lor ia ,  in Geneva ,  August  23 t h  to 29 t h .  

 
“10 t h  Meetings of  the Portuguese Economic Journal” (Accounting for  Business Cycles),  
with V.V. Char i ,  P .  Kehoe,  and E .  McGrat tan,  in Coimbra ,  Ju ly  3 r d -6 t h .  

 
“International  Association for  Appl ied Econometrics  Annual  Conference  2017” (On  
Ident if icat ion Issues  in Maximum Likel ihood Est imat ion of  Business Cycle  Account ing 
Models),  with Nikolay  Iskrev and Francesca  Lor ia ,  in Mi lan ,  June 22 n d  to 25 t h .  

 
“Transmiss ion and Effect iveness of  Macroprudent ial  Pol ic ies”  (Invited discussant  for  
“Amort izat ion requirements  and household indebtedness  -  an appl ication to  Swedish style  
mortgages”,  by  Is iah  Hull) ,  in L i sbon,  Ju ly  4 t h .  

 
“22n d  Internat ional  Conference on Computing in  Economics  and Finance”  (On 
Ident if icat ion Issues  in Maximum Likel ihood Est imat ion of  Business Cycle  Account ing 
Models),  with Nikolay  Iskrev and Francesca  Lor ia ,  in Bordeaux,  June 26 t h  to 28 t h .  

 
“2n d  HenU / INFER Workshop on Appl ied  Macroeconomics” (On Ident if icat ion Issues in  
Maximum Likel ihood Est imat ion of  Business Cycle  Accounting Models),  with Nikolay  
Iskrev and Francesca  Lor ia  in Ka ifeng ,  March 18 t h ,  19 t h .  

 
“2n d  HenU / INFER Workshop on Applied Macro economics” (Account ing for  Business  
Cycles  with Wedges),  with V.V.  Char i ,  Pa tr ick  Kehoe  and  El len  McGrattan ,  in  Búz ios ,  in 
Zhangzhou ,  March 18 t h -19 t h .  

 
2015  “COEURE Workshop on Fiscal  and Monetary Pol icies  a fter  the Cr is is” ( Invi ted  speaker:  

Business Cycle Accounting in OECD Countr ies:  Lessons from the Great Recess ion),  with 
Francesca  Lor ia ,  in Florence ,  EUI,  June 5 t h .  

 
“4 t h  Portuguese-Brazil ian Macroeconomic Meet ings  -  LubraMacro” (Invited speaker:  
Accounting for  Business Cycle with  Wedges) ,  with V.V. Char i ,  Patr i ck Kehoe and  El len  
McGrat tan ,  in Búzios,  September  10 t h -12 t h .  

 
“30 t h  Annual  Congress of  the European Economic Associat ion ” (Fiscal  Mul tipl iers  in the  
21 s t  Century),  with Hans  Hol ter ,  Per  Kruse l l  and Laurence Mala fry ,  in Mannheim, August  24 t h -
27 t h .  

 
“9 t h  Meetings of  the  Por tuguese Economic Journal” (Fiscal  Mul tipl iers  in the 21 s t  
Century) ,  with Hans  Holter ,  Per  Kruse l l  and Laurence  Mala fry ,  in  Terce ira ,  Azores ,  Ju ly  3 r d -
6 t h .  

 
“38 t h  Annual  NBER Summer Inst itute” (Fiscal  Mul tipl iers  in the 21 s t  Century) ,  with Hans  
Hol ter ,  Per  Kruse l l  and Laurence Mala fry ,  in Cambridge ,  Massassuchets ,  Ju ly  6 th-24 t h .  

 
“26 t h  Society for  Economic Dynamics Annual  Meeting” (Fiscal  Multipl iers  in the 21 s t  
Century) ,  with Hans Holter ,  Per  Kruse l l  and Laurence Ma laf ry ,  a t  the  Univer s i ty  of  Warsaw ,  
June 25th-27 t h .  

 
“Carnegie -Rochester -NYU conference on Publ ic Pol icy 2015” (Fiscal  Mul t ipl iers  in the  
21 s t  Century),  with Hans Holter ,  Per  Kruse l l  and Laurence Mala fry ,   a t  the  S tern School  of  
Bus iness ,  New York Univers i ty ,  Apr i l  24th -25 t h .  
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“Hoover  Insti tut ion Handbook of  Macroeconomics Volume 2 Conference”,  ( Invited  
speaker:  Accounting for  Business Cycles with Wedges),  with Varadara jan Char i ,  Patr ick 
Kehoe and E l len McGrat tan,  in S tanford ,  Apr i l  9 t h -11 t h .  

 
“Bank of  Por tugal  Workshop:  Adjustment in  European Economies in the Wake of  the  
Economic Cr is is”,  (Fiscal  Mult ip l iers  and Wealth Heterogeneity  in the XXI Century ),  with 
Hans  Holter ,  Per  Kruse l l  and Laurence Malafry ,  in L isbon,  January  16 t h .  

 
2014  8 t h  Meetings  of  the Por tuguese  Economic Journal”,  (Fiscal  Mult ipl iers :  Does  Inequal ity 

Matter? ),  with Hans Hol ter ,  Per  Kruse l l  and Laurence Ma lafry ,  in Braga ,  Ju ly  4 t h  to 5 t h .  
 

“International  Economic Associat ion 17 t h  World Congress”,  (Invi ted speaker:  Fiscal  
Mult ipl iers :  Does Inequal i ty Matter? ),  with Hans Hol ter ,  Per  Kruse l l  and Laurence Mala fry  
in Amman, June  6 t h  to 10 t h .  

 
2013  “5th World Congress on Sleep Medicine ”,  (The impact of  benzodiazepine use in nocturnal  

O2 saturat ion of  OSAS pat ients ),  with Marta  Gonçalves ,  Ana Antunes ,  Alber ta  Leão e  Susana  
Maia  in Va lenc ia ,  September  30 t h ,   

 
“7 t h  Annual  Meet ing of  the  Por tuguese Economic Journal ”,  (Dis tor t ions in  the  
Neoclassical  Growth Model :  A Cross Country Analys is ),  in U Beir a  Inter ior ,  Cov i lhã ,  Ju ly  
8 t h -9 t h ,  

 
“13 t h  Public Economic Theory  Annual  Conference  2013”,  (Distort ions in the Neoclass ica l  
Growth Model :  A Cross  Country Analys is ),  in U Catól ica  de  Li sboa ,  L i sbon,  Ju ly  5 t h -7 t h ,   

 
2012  “European Network for  Tra ining in Economics  Research Conference”,  (Monetary  

Business                                                                                                                                                                      
Cycle Account ing for  Sweden ) ,  in Univers idad Autonoma de  Barce lona ,  Barce lona ,  February ,  
9 t h  2012 .  

 
2011  “XXII World Al lergy Congress”,  (Allergic Disease Sever ity and Relations ).  Jo int  wi th 

Vive iros ,  F . ,  Gonça lves ,  I . ,  L ima ,  R. ,  Duar te ,  R. ,  Pascoal ,  I . ,  Moura  e  Sá ,  J .  and Aurora  Carva lho.  
on the  4 t h  -8 t h  of  December ,  Cancun,  Mex ico.  

 
“14 t h  World Conference on Lung Cancer”,  (Study the mutat ional  state  of  EGFR in  
diagnost ic samples of  NSCLC –  New approach methods) .  Jo int  wi th  Antunes,  A. ,  
Campa inha ,  S . ,  Cas tro,  A. ,  Barroso ,  A. ,  Conde ,  S . ,  Neves ,  S .  and Pare nte ,  B .  in 3 r d  -7 t h  Ju ly ,  
Amsterdam.  

 
“14 t h  World Conference on Lung Cancer”,  ( Epidemiology and survival  analys is  in lung 
cancer  –  10 years  of  exper ience in a Portuguese respiratory reference center ).  Joint  wi th  
Campa inha ,  S . ,  Antunes ,  A. ,  Barroso ,  A. ,  Conde ,  S . ,  Neves ,  S .  and Parente ,  B.  in 3 -7 t h  Ju ly ,  
Amsterdam.  

 
2010  “Internat ional  Symposium on Forecasting  Annual  Conference ” ,  (Consumer  Conf idence as  

a Predictor  of  Consumption Spending:  Evidence for  the US and Euro -Area ) ,  jo int  with  
Stephane Dees ,  San Diego,  June  10th .  

 
“European Respiratory  Society Annual  Congress” ,  (Alergic  d isease  sever i ty:  Mono vs  
pol isens it ization ) ,  jo int  wi th Vive iros ,  F . ,  Gon çalves ,  I . ,  Antunes,  A. ,  L ima,  R. ,  Duar te ,  R.  and  
Carva lho ,  A. ) ,  Barce lona ,  September  18 t h -23 r d .  

 
2009  “European Respiratory  Society Annual  Congress ” ,  (EGFR –  A  usefu l  biomarker? ) ,  jo int  

wi th Antunes ,  A. ,  Gomes ,  J .  L ima ,  C . ,  Machado,  J .  and  Parente ,  B .  in Vienna,  12 -16 September .  
 

“XXXVI Reunión Annual  SOGAPAR y XXVII Galaicodur iense ”,  (Fracção Exalada do 
Óxido Nítr ico eBroncoprovocação  –  O que podemos esperar ) ,  jo int  wi th Antunes,  A . ,  
Gomes,  J . ,  Vive iros ,  F . ,  Loure iro,  A. ,  L ima,  R . ,  Centeno,  C.  and  Guimarães ,  M. ,  in Sant iago de  
Composte la ,  20 -21 November ,  2009 .  

 
“XXXVI Reunión Annual  SOGAPAR y XXVII Galaicodur iense ”,  (DPOC –  Adptação 
psicológica à doença ) ,  jo int  wi th Antunes ,  A. ,  Gomes ,  Guimarães ,  M. ,  Pascoal ,  I .  and Tave ira ,  
in Sant iago de Composte la ,  20 -21 November .  
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“16 º  Congresso de Pneumologia do Norte ” ,  (Feno e Asma de Exercíc io –  Correlação? ) ,  with  
Vive iros ,  F .  Antunes,  A . ,  Gomes ,  J . ,  Costa ,  L . ,  Gu imarães ,  M. and Cen teno,  C. ,  in  Porto ,  19 -20  
March .  

 
2008  “XXIV Congresso de Pneumologia ” ,  (FeNO e PC20 –  Que esperar? ) ,  with  Antunes,  A. ,  

Gomes,  J . ,  Guimarães ,  M. ,  Costa ,  L . ,  Machado,  J .  and Parente ,  B. ,  in Por to ,  5 -8 t h  December .  
Publ i shed in Rev is ta  Por tuguesa  de  Pneumologia ,  vo lume X IV, suplemento IV,  December .  

 
2006  “How to manage your budget without problems”  Seminar ,  C.M.  Pa lmela  
 Inv i ted  Speaker  (Ana ly s i s  o f  Con sumer  Indeb t edne s s  i n  Po r tuga l ) ,  wi th Sara  Magalhães ,  in B ibl io teca  

do P inhal  Novo,  16 t h  of  January .  

 
“Equali ty  and Social  Inclusion in  the 21st  Century:  Developing Alternat ives  -  An 
internat ional  mult i -d iscipl inary conference” ,  School  of  Sociology & Social  Pol icy –  
Queen´s  Univers i ty  Bel fast .  Conference Speaker  (Gend e r  Sp e c i f i c  E f f e c t s ,  At t i tud es  and  S t ra t e g i e s  
in  a  Con t ex t  o f  Ov er indeb t ednes s  Ri sk ) ,  with  Sara  Magalhães ,  in  We l l ington Park Hote l ,  Be lfa s t ,  3 r d  
of  February .  

 
“7th Inter -Universi ty Graduate Conference:  Chal lenging the Boundaries  in the Social  
Sc iences,  Centre for  Research in the Ar ts ,  Social  Sc iences and Humanit ies ” ,  Univers ity of  
Cambridge.  The  l ink be twe en  n o rms ,  va lu e s  and  e c on om i c  ou t c ome s .  An Evolu t i onary  app roa ch  (poster ) ,  
in Cambr idge ,  20 t h  May .  

 
“International  Symposium on Economic Theory,  Pol icy and Applicat ions”,  Athens  
Ins t i tu te  for  Educat ion and Research –  Conference Speaker  (Are  Kant ’ s  Ca t eg or i ca l  Impe ra t i v e  and  
In s t rumen ta l  Rat i ona l i t y  Compat i b l e ?  The ca s e  f o r  th e  P r i son er ’ s  Di l emma ) ,  Athens ,  August  21 s t  to 23 r d .  

 
S C IE N C E  O U T R E A C H  A N D  M E D IA  P A R T I C IP A T IO N S  
 
 

•  Please  check https ://pedrobr inca .pt/sc ience -outreach/  for  a  de ta i led  descr ipt ion of  each 
event and media  a ssoc ia ted with them.  

 
 

  C O N S U L T A N C Y  

 
2021  “The Impact of  the Beer  Industry  in the Nat ional  Economy ” ,  team leader  (wi th João Duar te ) ,  

impac t  a ssessment s tudy ,  for  the  Por tuguese  Beermakers .  
 
 “Skil l ’s  Observatory” ,  team leader  (with João Duar te) ,  to map res idents ’  competences  in  the  

Oeiras Munic ipa l i ty ,  f i rms demand for  competences in the  present  and future ,  sk i l l s ’  format ion 
capabi l i t ie s  of  educa t ion/tra in ing ins t i tu t ions.  

 
2020  “Expansion of  the Study of  Socio -economic Impact  of  the Montijo  Airport”,  team leader  (wi th  

Sof ia  Franco)  on expanding the  or ig ina l  impact  a ssessment  study  and  d i saggregat ing  i t  in terms of  
the  munic ipa l i t ie s  of  the  Metropol i tan Area of  L i sbon,  a s  wel l  a s  des ign ing munic ipa l i ty  spec if ic  
str a tegie s and  pol ic ies  to  max imize  the  pos i t ive  impacts and decrease  the  negat ive  ones.   

 
“Accelerat ing Reski l l ing in Cascais”,  team member  on the projec t  lead by João Duar te ,  
commissioned by the  Casca is  Munic ipa l i ty  on working wi th loca l  companies ,  educa t ion ins t i tut ions  
and workers in provid ing  an ins t i tu t iona l  f ramework tha t  can promote the  match ing be tween ski l l s ,  
worker s and  companies .  

 
“Improvement of  nat ional  capacity to evaluate structural  reforms and publ ic pol icies,  and 
to analyze and forecast  investment” ,  team member ,  focused on capac i ta t ing government member s  
in the  use  of  the  European Comiss ion’s  mode l  QUEST III wi th R &D for ,  among other  tasks ,  
assess ing the  soc ioeconomic impact  of  new leg is la t ion.  For  the  European Commission –  S truc tura l  
Reform Support  Serv ice .  Ongoing.  

 
2019  “Technical  Repor t  on the  Study of  Socio -economic Impact of  the  Mont ijo Airport”,  team 

member ,  focused on the  impac t  of  the  new Mont i jo Airpor t ,  in te rms of  va lue  added and job 
creat ion ,  both for  the  Li sbon Metropol i tan Area  and Portuga l .  For  ANA –  Aeroportos de  Por tuga l .  
Repor t  ava i lable  soon.  

 

https://pedrobrinca.pt/science-outreach/
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“The Future of  Work in  Portugal :  The Requal i f icat ion Imperat ive”,  team member ,  focused on  
the impac t  of  au tomat ion on job and  ta sk  d i splacement  in  Portuga l ,  by  region ,  for  CIP .  Avai l ab le  
here .  

 
2018  “The Impact of  the Consumer Credit  Industry ”,  projec t  leader ,  focused on the charac ter iza t ion  

and  impact  of  the  consumer c red i t  industry  in  economic ac t iv i ty  in  Portuga l ,  for  ASFAC.  Ava i l ab le  
here .  

 
“Non-Per forming Loans in  Portugal ”,  projec t  l eader ,  focused  on the impac t  of  act ive  vs pass ive  
str a tegie s  in  the  management  of  non -performing loans  in banks ’  ba lance  shee ts ,  for  the  Adamastor  
hedge fund .  

  
 

http://cip.org.pt/wp-content/uploads/2019/10/Relat%C3%B3rio-FoW_NSBE-CIP.pdf
https://www.asfac.pt/documentos/impacto_do_credito_ao_consumo_na_economia_portuguesa.pdf

